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Copyright © 2023 Professional Ag Marketing, Inc.  Reproduction in any form without the 
expressed written consent of Professional Ag Marketing Inc. is strictly prohibited.

This data is provided for information purposes only and is not intended to be used for 
specific trading strategies without consulting Professional 

Ag Marketing Inc.  No guarantee of any kind is implied or possible where 
projections of future conditions are attempted.  Past results

are no indication of future performance.  All information is based upon data that is 
believed to be reliable, but its accuracy is not guaranteed.

Trading commodity futures and options involves substantial risk of loss and 
may not be suitable for everyone. 

This email message, including attachments, may contain confidential and/or privileged 
material. Any unauthorized use, disclosure or distribution is prohibited. 

Trading commodity futures and options involves substantial risk of loss and 
may not be suitable for everyone.

Disclaimer:
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Our Brand 
Professional Ag Marketing honors the rich agricultural heritage of our country. 

A creative, dynamic partnership with Professional Ag Marketing helps producers 

make informed and deliberative decisions. 

With market insight, experience, education and access to the most current 

information and models, Professional Ag Marketing will develop a marketing 

strategy to manage and minimize risk, designed specifically for your unique 

operation. 

Our team of experts, with expertise of agricultural production and the supply chain, 

put their knowledge to work developing adaptive, innovative and successful 

strategies for our clients. 
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Determine objectives for your 

business:
• What is the right target?

• Study the cycles (Revenue & Inputs)

• Global Conditions

• Economic Situation

What are we 

going to do.
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Professional Ag Marketing Resources:
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Weekly Slaughter

Week of 10/21/2023:          Estimated Slaughter:     2,610,000

                                            Prior Week:          2,609,000
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Hog Slaughter
5 Year Average Projected Baseline 2021 2022 2023



Year to Date Slaughter Comparison

10/07 Actual YTD slaughter is 98.875 million head

Prior YTD slaughter was 96.301 million head

Slaughter change is 1.4% higher
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USDA Weekly Weights

Averaging 212.58 vs prior week of 211.46

5 Year Average 213.87
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Weekly Hog Carcass Weights
5 Year Average 2021 2022 2023
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USDA Weekly Producer Owned Weights
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USDA Weekly Packer Owned Weights
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Weekly Pork Production

Week of 10/21/2023:       Estimated Production: 547.2 Million Pounds

           Prior Week: 545 Million Pounds
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Pork Production
5 Year Average 2021 2022 2023
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Weekly Sow Slaughter

Estimated Sow Slaughter Week Ending 10/21 is 61.78

Prior Year 62.473 was 1.1% higher

5-Year Average 61.675

Year to Date Sow Slaughter change is 3.8% higher
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National Sow Prices
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Pork Cutout
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Carcass

5 Year Average Carcass 2015-2019 2021 Carcass 2022 Carcass 2023 Carcass

Date Thru  10/20/2023Carcass Last Value  $87.97
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Loin Primal
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Loins

5 Year Average Loin 2015-2019 2021 Loins 2022 Loins 2023 Loins

Date Thru  10/20/2023Loins Last Value  $91.17
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Ham Primal
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Ham

5 Year Average Ham 2015-2019 2021 Ham 2022 Ham 2023 Ham

Date Thru  10/20/2023Ham Last Value  $83.10



507.449.2030 • www.professionalagmarketing.com

Belly Primal
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5 Year Average Belly 2015-2019 2021 Belly 2022 Belly 2023 Belly

Date Thru  10/20/2023Belly Last Value  $105.35
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CME Index 10/20  $79.07

 $40.00

 $50.00

 $60.00

 $70.00

 $80.00

 $90.00

 $100.00

 $110.00

 $120.00

 $130.00

J F M A M M J J A S O N D

CME Lean Hog Index History

20/21/22 2015-2019 2021 2022 2023 2024

2024 Avg $80.19 
2023 Avg $80.05 
2022 Avg $97.99  
2021 Avg $92.75  
20/21/22 Avg $83.68  
2015-19 Avg $67.81
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Basis: Index - Futures
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CME Index - Lean Hog Basis History

20/21/22 2020 2021 2022 2023

2023 ($0.13)

2022 ($0.02)

2021 $1.06

2020 Ave $0.66

20/21/22 Ave $0.53 
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Basis: Index - Futures
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Western Corn Belt 10/20 $69.79
2023 Avg $83.70

2022 Avg $101.61

2021 Avg $87.27

2020 Avg $47.46

20/21/22 Ave $78.68 

 $-

 $20.00

 $40.00

 $60.00

 $80.00

 $100.00

 $120.00

 $140.00

 $160.00

1/2 1/16 1/30 2/13 2/27 3/12 3/26 4/9 4/23 5/7 5/21 6/4 6/18 7/2 7/16 7/30 8/13 8/27 9/10 9/24 10/8 10/22 11/5 11/19 12/3 12/17

WCB Historical

20/21/22 2020 2021 2022 2023

2023 Avg $82.31

2022 Avg $101.61

2021 Avg $87.27

2020 Avg $47.46

20/21/22 Ave $78.68 
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Cash Iso-Weans
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Beef Cutout
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Cattle on Feed
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China Futures Hog Price
Started Trading 1/8/21

Current China DCE Live Hog Futures 14,980.00¥    China Yuan Renminbi/tonne live

Current Conversion 7.32 USD to Yuan

2,046.45$     U.S. Per Tonne\ Live

From Prior week:

(0.05)$                                                        0.9281$        Per Pound Live

1.2542$        Per Pound cwt

Dalian Futures China / U.S. Pig Prices
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China Live Hog Price

Current China Pig Price 16.27¥           China Yuan Renminbi/kg live

Current Conversion 7.38¥             Yuan/pnd

1.0096$        U.S. Per Pound Live

1.3643$        Per cwt

China Cash Market / U.S. Pig Prices
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US Prices Compared to EU

Current EU Pig Price 220.12£     UK Pence Sterling/kg cwt

Current Conversion 99.85£       UK Pence Sterling/pnd

US Price Would Be 1.2281$     U.S. Per Pound cwt

1.2300$     Exchange Sterling to $

EU / U.S. Pig Prices
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August Exports

Exports Imports

• Aug Exports up 3% 

from last Aug

• Imports down 15% 

from last Aug

• YTD Net Exports 

+16.65%

YTD % 1,000 Pounds

Japan 0.9% 6425 10% 11%

Mexico 8.1% 123471 7% 12%

Canada 10.0% 32264 19% 13%

China 2.7% 9942 -43% -8%

South Korea 4.2% 15610 -13% 4%

Australia 70.9% 55187 164% -25%

Hong Kong -19.3% -3029 -21% -1%

Total 8.1% 336611 3% 4%

Aug over Aug Aug over Jul
YTD % 1,000 Pounds

Canada -13.3% -76466 -10% 0%

Denmark -49.6% -39000 -30% 0%

Poland -43.6% -25198 -37% -17%

Mexico -17.8% -13637 -18% -1%

Italy -7.6% -2635 -1% 24%

Total -20.9% -196853 -15% 0%

Aug over Aug Aug over Jul
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August Exports

North American Pork Remains Competitive Around the Globe.
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August Exports (cont.)

August Imports
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Corn 

Balance 

Sheet
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Corn Harvest Progress
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Dec’23 Corn
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U.S. Corn Basis
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Corn Cycle
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Soybean 

Balance 

Sheet
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Soybean Harvest Progress
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Dec’23 Soybean Meal
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U.S. Soybeans Exports & Crush
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World Carry Out 



507.449.2030 • www.professionalagmarketing.com

Brazil Is Still Untapped
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South America Weather
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US Forecast
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Crush History
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Current Events

Report includes market information for pork cuts from specialty programs including but not limited to open pen gestation, crate 

free, antibiotic free, no-antibiotics ever, pre-priced and labeled, color graded, breed specific, quality graded, and organic.

USDA Weekly PK650 Report has recently shown larger volumes, Prop-12 pre-July pork 

supplies may be dwindling.
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USDA National Retail Prices
Week Ending 10/20/23

Prior Week Prior Week
Pork Current Last Year

Loin Boneless  $         2.83  $         2.68 106%

Tenderloin  $         3.44  $         3.92 88%

Backribs  $         3.30  $         4.08 81%

Butt Roast  $         1.92  $         1.76 109%

Spareribs  $         2.76  $         2.70 102%

Ham  $         4.49  $         4.34 103%

Sirolin Chop  $         3.38  $         2.32 146%

Ground Pork  $         4.22  $         3.30 128%

Beef Current Last Year

T-Bone  $         9.12  $         8.10 113%

Tenderloin  $       11.66  $       10.14 115%

Loin  $         9.01  $         9.01 100%

Beef Ribs  $         5.99  $         4.99 120%

Chuck Roast  $         5.77  $         4.85 119%

Brisket  $         5.33  $         7.60 70%

Ground Beef  $         4.77  $         6.21 77%

Pork Current Last Year

Loin Boneless  $         2.39  $         2.39 100%

Tenderloin  $         3.75  $         4.16 90%

Backribs  $         3.70  $         3.34 111%

Butt Roast  $         1.83  $         1.81 101%

Spareribs  $         2.59  $         2.70 96%

Ham  $         1.50  $         2.00 75%

Sirolin Chop  $         2.64  $         1.74 152%

Ground Pork  $         3.72  $         3.06 122%

Beef Current Last Year

T-Bone  $         9.26  $         7.70 120%

Tenderloin  $       12.35  $       25.23 49%

Loin  $         6.99  $         6.99 100%

Beef Ribs  $         3.93  $         4.50 87%

Chuck Roast  $         5.75  $         4.94 116%

Brisket  $         4.81  $         4.13 116%

Ground Beef  $         6.16  $         5.22 118%
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Global Protein Supply

HOGS:
• U.S. Hogs: Financial losses 8 of the past 10 

Months, H&P still showing only slight 

liquidation

• EU Hogs: Significant liquidation due to rising 

cost and policies

• China Hogs: Disease issues, weak demand, 

21 of past 25 months financial losses 

CATTLE:
• U.S. Cattle: tightened supply due to 3 years 

of drought, expansion yet to begin

• Australian Cattle:  Liquidation in progress

• Brazilian Cattle:  Current estimates for 

slaughter to decline 11% by 2026
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Open Discussion & 
Thank You!
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